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Short term positive trend is likely to continue in gold

Abans Broking Services (P) Limited | www.abans.co.in | info@abans.co.in

in|Y | f| =




DAILY ANALYSIS REPORT
Monday, November 15, 2021 == ABANS
SHORT TERM POSITIVE TREND IS LIKELY TO CONTINUE IN GOLD

4 Gold futures on the CME are now trading near $1864, down slightly from the previous day's high
of $1871.40, but still much above the recent low of $1677.90 set on August 9, 2021. Gold prices are
rising due to increasing inflation expectations.

4 Gold has been supported by marginal weakness in the dollar index and the US bond vyield. The
dollar index is under pressure as the Chinese yuan strengthens. After Chinese President Xi
Jinping declared China would resolutely deepen opening up and share economic chances with
the world and other Asia-Pacific nations on Friday, the yuan soared to a 2-1/2 week high versus
the dollar, putting pressure on the dollar.

4 On economic data front on Monday, Reuters reported that Japan's economy contracted at an
annualized rate of 3.0% in July-September from the previous quarter. The gross domestic
product (GDP) figure translated into a quarterly drop of 0.8%, worse than estimate of a 0.2%
contraction. Private consumption also fell 11%, versus a 0.5% decline expected by economists, the
data showed.

4 Economic data from China surprised on the high side, putting downward pressure on gold prices.
Retail sales and industrial output both grew faster than expected, with the increase in
consumption being a good considering the pandemic limitations. According to figures issued
Monday by the National Bureau of Statistics, China's retail sales increased more than predicted
in October, despite sluggish fixed asset investment. Retail sales increased by 4.9 percent in
October compared to the same month a year ago, topping a Reuters poll's prediction of 3.5
percent growth and above the 4.4 percent increase in September. Industrial production also
exceeded estimates in October, rising 3.5 percent year over year. According to Reuters, growth
would be 3%. However, home prices in China fell 0.2% month-on-month in October, the biggest
decline since February 2015.

4 Friday’s US. economic data was mixed for the gold. The University of Michigan U.S. Nov
consumer sentiment unexpectedly fell -4.9 to a 10-year low of 66.8, weaker than expectations of
an increase to 72.5. The Sep JOLTS job openings fell -191,000 to 10.438 million, showing a stronger
labor market than expectations of a decline to 10.300 million.

4 Gold prices have risen after Minneapolis Federal Reserve Bank President Neel Kashkari stated on
Sunday that he expects higher inflation to continue in the coming months, but that the US
central bank should not overreact to it because it is just transitory. Also on Friday, ECB
policymakers indicated that inflation in the Eurozone may fall more slowly than previously
predicted, owing to persisting supply chain constraints, but that the ECB must not overreact by
eliminating support too hastily. However, experts polled by Reuters predicted that the Bank of
England will be the first major central bank to raise interest rates, but it is unclear whether this
will happen as soon as next month or later in the year.
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4 Gold prices are also gaining traction, as the global spread of the delta Covid version is expected
to stymie global economic growth. On Thursday, Germany reported a total of 50,196 new Covid
illnesses, with Bavaria dubbing the pandemic's latest wave a "crisis situation." The pandemic in
the United States has also worsened marginally, with the 7-day average of new Covid infections
in the United States reaching a 3-week high of 78,398 last Wednesday.

Outlook

4 Gold's short-term uptrend is anticipated to continue as long as it remains above critical support
levels of the 20-day EMA at $1820 and the 50-day EMA at $1800. In the meanwhile, immediate
resistance might be seen around $1888-$1908.

Abans Broking Services (P) Limited | www.abans.co.in | info@abans.co.in

in|¥Y | f| =



DAILY ANALYSIS REPORT == ﬁ B ﬁ NS
Monday, November 15, 2021
DISCLOSURE & DISCLAIMER: ABANS BROKING SERVICES PVT. LTD. (ABSPL)

Prepared by:
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Phone: +9122 68354176 (Direct)

Abans Broking Services (P) Limited

36, 37, 38A, 3rd Floor, 227 Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai-400 021
Phone +9122 61790000 | Fax +9122 61790000
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Membership Details:
MCX Member ID: 40385 / SEBI Reg. No. INZOO0O032733;
NCDEX: Member ID FO0681/ SEBI Reg. No. INZOO0032733

The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations).
ABans Broking Services Pvt. Ltd. (ABSPL) is a SEBI Registered Research Analyst having registration no. INHOO0006369. ABSPL, the Research Entity (RE) as
defined in the Regulations, is engaged in the business of providing Stock Broking services. ABSPL is a subsidiary company of ABans Finance Pvt. Ltd.
(AFPL). AFPL is an NBFC, registered with the RBI, in the category of non-acceptance of public deposits.
One of the group companies of ABSPL is ABans Securities Pvt. Ltd. (ASPL) which is a SEBI registered member with NSE, BSE and MSE stock exchanges.
ASPL is also a Depository Participant of CDSL. ABans Commeodities Pvt. Ltd. (ACIPL) is another group entity which is also a registered member with MCX in
the Commodity segment. Further details are available on the group website www.abans.co.in Mandatory Disclosures as per the Regulations:
4 Ownership & Material conflicts of interest —
4 Whether the Research Analyst or ABSPL, or his associate or his relative has any financial interest in the subject company and the nature of
such financial interest — No
4 Whether the Research Analyst or ABSPL, or its associates or relatives, have actual/beneficial ownership of 1% or more securities of the subject
company, at the end of the month immediately preceding the date of publication of this research report or date of the public appearance - No
4 Whether the Research Analyst or ABSPL, or his associate or his relative, has any other material conflict of interest at the time of publication of
this research report or at the time of public appearance - No
4 Receipt of Compensation —
4 Whether ABSPL, or its associates have received any compensation from the subject company in the past twelve months — No
4 Whether ABSPL, or its associates have managed or co-managed public offering of securities for the subject company in the past twelve
months — No
4 Whether ABSPL, or its associates have received any compensation for investment banking or merchant banking or brokerage services from
the subject company in the past twelve months — No
4 Whether ABSPL, or its associates have received any compensation for products or services other than investment banking or merchant
banking or brokerage services from the subject company in the past twelve months - No
4 Whether ABSPL, or its associates have received any compensation or other benefits from the subject company or third party in connection with
the research report — No
4 Whether the Research Analyst has served as an officer, director or employee of the subject company — No
4 Whether the Research Analyst or ABSPL has been engaged in market making activity for the subject company — No
4 Other material disclosures, if any

Disclaimer:

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not warrant its
accuracy, completeness and correctness. Neither ABans Broking Pvt. Ltd. (ABSPL), nor its directors, employees or offiliates shall be liable for any loss or
damage that may arise from or in connection with the use of this information. The document is not, and should not be construed as an offer to sell or
solicitation to buy any securities. This document may not be reproduced, distributed or published, in whole or in part, by any recipient hereof for any
purpose without prior permission from “ABans Broking Services Private Limited”. Your feedback is appreciated on compliance@abans.co.n
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